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Locally, there are hints that

Percent of US Movers Citing Convenience to Job
proximity to work is rising in im-
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30 T portance. The downtown area’s
- newly-constructed loft apart-
_2% = - i e ments have been highly suc-
g 20 10l cessful, with consistently high
815 occupancy rates. In several
10 near-downtown neighbor-
hoods older homes have been
remodeled or replaced by

newer, larger structures. At
least a few prosperous residents
seem to prefer the convenience
of close-in neighborhoods.
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Source: American Housing Survey 1985-2001, US Bureau of the Census and HUD.

Sprawl Still Rules

The data suggest that the
transportation advantages of cen-
tral location are being valued
more as traffic frustration rises.
Make no mistake, however. Most
new housing and commercial de-
velopments in the USA and cen-
tral Arkansas continue crawling
across fields and woodlands in
the suburbs and exurbs.

Large new homes have superseded older structures in several close-in areas.
This new home recently replaced a smaller, older one in North Little Rock’s
Lakewood neighborhood.
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Average Resident Employment 286,250 40,400 24,825 181,275 39,700
% Unemployment 4.0 5.0 3.5 4.1 3.3
Manufacturing 31,500 N/A N/A N/A N/A

New Industries 5 1 1 3 0

Expanding Industries 26 5 0 20 1

Assessed Valuations ($) 5,989,093,349 786,272,365 417,855,267  3,995,802,882 789,162,835
Real Estate ($) 4,134,072,535 551,494,702 286,253,794  2,705,525,379 590,798,660
Personal Property ($)  1,511,627,544 209,272,530 101,535,290  1,030,322,800 170,496,924
Corporate ($) 343,393,270 25,505,133 30,066,183 259,954,703 27,867,251

Bank Deposits ($)* 2,996,807,000 443,488,000 450,966,00 1,873,795,000 228,558,000

Bank Assets (§)* 3,401,138,000 548,922,000 532,729,000 2,071,911,000 247,576,000

Sources: Arkansas Employment Security Department, Arkansas Department of Economic Development, Arkansas Assessment Coordination
Division, and Little Rock Regional Chamber of Commerce.

*Ranl data avrlida accete and dennsits held by banks serving the area but based outside the four-county Little Rock-North Little Rock MSA.
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Kegional Cost ot Living

Where Central Arkansas Beats the Competition, Hands Down

By most measures, the Little Rock-North Little Rock region ranks as a typical mid-size metropolitan
area in the south central United States. Education, per capita income, and poverty levels are close to the
norm. Most other measures are also typical.

Typical, that is, except for cost of living. According to the ACCRA cost of living index, only two
small metropolitan areas in the entire USA have lower costs, while the Little Rock region is tied with
one other region for third place, with a cost of living at about 88 percent of the national average.’
The chart below compares the central Arkansas cost of living with several other South central metro
areas. In the critical category of housing, the Little Rock region also performs quite well, where an index
of 81.4 puts it 11th in the country for housing affordability.?

2000 Cost of Living Index The central Arkansas region’s low cost of living could become an
for Selected South Central  inducement to economic growth, precisely because its other indices
are so typical. The table at right compares ACCRA's cost of living index
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with a Metroplan index for per capita income and education levels. As

ACCRA Index the figures show, per capita income is about average among nearby
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oot metro areas, while education levels rank above the regional average
LR-NLR ¢ i and essentially on par with the national average. A local firm can ex-
RV 0 0 ¢ 0 pecta labor force up to national standards, but with a lower cost struc-

ture. People can live, and live well, on less money than required in
other urban areas.

Cost of living figures from 20017 Statistical Abstract of the United States, Table 695, provided
courtesy of ACCRA.

! First place overall went to nearby Ft. Smith, Arkansas, with an index of 86.9; second place to Jonesboro, Arkansas with a value
of 87.0. The Little Rock region is tied with Kingsport, Tennessee for third place with a value of 88.0.

? First place in housing went to Pueblo, Colorado with an index of 78.5; second place to Odessa-Midland TX at 79.2. The Little
Rock region is tied with Lubbock, Texas for eleventh place with a value of 81.4.

? The Metroplan per capita income index is derived from Bureau of Economic Analysis figures for per capita income in 2000. The
Metroplan education index is based on the percentage of persons with bachelor and graduate degrees for population aged 25 and
greater, based on Census 2000. Both Metroplan indices are based on the U.S. average (100.0). A score above 100 implies per capita
income or education levels above the U.S. average, while a lower score suggests levels below the U.S. average.
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Reocional Coct of livinge

Central Arkansas residences come in many types and
sizes, but cost less than in most other US urban areas.
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