




















Housing Construction Trends

Housing Construction Still
Seeking Bottom
Central Arkansas single-family housing construction -2

accelerated its decline during the first half of 2008, 1.0- © -~ E—s 1
. . . . : &~ o LR-NLR-Con MSA
yielding the slowest growth in new single-family =

Single-Family Construction
Index 2006-2008

units since 1997. All major cities in the region except -
Maumelle had fewer single-family starts in the first 0-6
half of 2008 than the same period in 2007. Multi- 0.4
family construction did better, hardly booming but 0.2
providing one bright spot in a beleaguered housing o
construction industry_ Apartment and townhouse/ 7 20081 20062 20083 20064 20071 20072 20073 20074 20081 20082 20083

condo construction levels in Little Rock, North Little
Rock, and Conway were all higher in the first six
‘months of 2008 than the first half of 2007.

The chart below shows Metroplan’s index for
single-family construction, based on the years 2004
and 2005 as average, or 1.0. The
U.S. construction index had slid to
an anemic 0.36 by the third quarter
of 2008. The performance of the
Little Rock-North Little Rock-Con-
way MSA was marginally better,

at 0.39, meaning construction had
dropped to 39 percent of its level
during the boom years 2004 and
2005. The change in housing mar-
kets has passed the threshold of
normal cyclical changes, reflecting
a national economy in crisis. M
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LR-NLR-Conway Socio-Economic Statistics 2007-2008

LR-NLR-Con MSA  Faulkner Grant Lonoke Perry Pulaski Saline

Average Resident Employment 324,375 51,650 8,325 30,575 4,700 182,300 46,825
%Unemployment 46 4.5 49 45 5H 4.8 4.2

New Industries** 8 2 0 1 0 5 0
Expanding Industries** 22 2 1 0 0 19 0
Assessed Valuations ($) 8,808,282,466 1,215,186,165 167,630,629 698,468,028 79,699,270 5,647,316,854 1,247,311,419
Real Estate ($) 6,489,074,479 890,359,506 108,741,529 526,376,673 53,650,488 4,098,229,791 974,108,509
Personal Property ($) 1,871,573,909 289,216,630 46,161,925 135,037,660 17,557,302 1,209,221,914 238,097,705
Utility & Carrier 447,634,078 35,610,029 12,727,175 37,053,695 8,491,480 339,865,149 35,105,205
Bank Deposits ($)* 9,119,863 1,100,562 75,715 684,666 7,000,217 258,703
Bank Assets ($)* 11,817,989 1,241,749 86,182 928,435 9,221,622 340,001

Sources: Arkansas Department of Workforce Services, Arkansas Economic Development Commission, Arkansas Assessment Coordination Depart-
ment, and FDIC. Rounding may cause some unemployment rates to differ slightly from DWS data.
* Bank data exclude assets and deposits held by banks serving the area but based outside the four-county Little Rock-North Little Rock-Conway MSA.
Bank deposit data represent June 30, 2008
** New and expanded industries as announced by the Arkansas Economic Development Commission.
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